


















































PAYMENT SCHEDULE:

Progress payments billed monthly will be due within thirty days of billing. Balances over 30 days
old are subject to 1.5% interest per month.

Equitable Adjustments due to Price Escalation: In the event of a significant delay or price
increase of material, freight, or equipment occurring after acceptance of Proposal, Contract, or
Work Order during the performance of the agreement through no fault of the Contractor, the
Contract Sum, time of completion or contract requirements shall be equability adjusted by
Change Order in accordance with the procedures of the Contract Documents. A change in price
of an item of material, freight, or equipment will be considered significant when the price of an
item increases between the date of this Proposal, Contract, or Work Order and the date of its
delivery and/or installation. Equitable Adjustment Change Order requests shall accompany
applicable supplier quotations obtained prior to acceptance of Proposal, Contract, or Work Order,
along with supporting documentation such as invoices, bills of lading, etc. received at time of
delivery or installation. Any Requests for Change Order under this provision shall be for actual
material, freight, or equipment cost increases realized upon delivery, along with applicable tax.
This proposal shall be made part of any contract covering this work. If the owner requests J
Reynolds to sign its own form of contract, this proposal will be deemed to be part of that contract
and will supersede any other conflicting terms of that contract, unless this proposal or any
paragraph or part is expressly excluded by all parties.

Proposal is valid for 30-days.
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